HEIRIRTUE R ENE TR

FNERBIE BZ i BRI R



HEIRIRTUE R ENE TR

=TT 3
2L 1 AT POT 3
(=)« B E A BB IR AT oo 3
Gy R N - OO 5
(G I = Z = OO OO 7
QL DI ez = OO 8
B -4 1 /1 OO 9
() A BT B A M oo 9
() o AT M 2 T oottt 12
G I L - O 7 OO 13
S BB TR G IR AIE R oottt 17
() v TS B IR R IR oottt 17
(Z) o JRARTE I EE oottt 18
i = OO 19
G Il = = SO 19
() o B T D AT ettt 20
Tl = = = 1 OO 22
Ty TUHBEIEFF R oottt e sttt ettt ettt a ettt an st et senanas 23
() v TE ZEHEJE T oottt ea e 23
Gy = I OO OO 26
G = S OO 28
QI 2 =L = OO 30
(FL) v HLEARZE SR oottt 31
(G I ] 2 B - OO 32
()« ZEHEZE BT ettt 34
Ny BRAR. LB ERAT I IE DT oottt 35
(7)o B BRI T ettt 35
G B 5 71 OO 36
G B N 1 OO 38
oy B HFUE G IR T ZE oottt 39
() o TE A B I T oottt 39
G B e L 15 2= =TT 40
Ny B FRETBEGTIGTEE oot 41
() v B R RETEFEE oot 41
G 2 1=~ 43
IR R A U OO 44
(=) v B BEREIR T B oot 44
G B i -1 OO 45
Sl = 2 ORI 46
() B E BT oot 46
(Z) 2 IR G AL T oot 46
(Z) s B F AT G B EE oottt 48



HEIRIRTUE R ENE TR

(T0) . R E B TR EE oottt s st ss st 50
T TR AR G LR R SR oot 51
() o TR R AP A Moottt 51
(). BEEBETFL R B FEE oot 53
T FH G B IR T B oottt 55
G Il = =070 < OO 55
(G = = e 1 v LGP 56
(Z) . THE I G IETETR B oottt ettt s e 59
R = - ) OO 60
() R TE AL BB T oottt 60
(G B - A 71 < = =TT 62
+m, ﬁ%mﬁéﬁﬂ ................................................................................................................. 63
(—). B IEAR BT oottt sttt n et 63
(=) ﬁg#%#m ............................................................................................................. 65
T A, QIR G LR R oottt 66
(G IR LE 1 S OO 66
(Z) v B B ARAE B oottt 67
R B G T B B T ettt 71
(=) v EHEALRI G TR E oottt 71
- S = - PO 72
(Z) 0 RHEE BT F B oot 73
R e 2 =R L OO OO 73
(=)« FIARFEAUVE TR R ZE TR oottt 73
(Z) o BT P AR AT HE et 74
T B AT EABTE oottt 76
() B TR I G R F oottt 76
(Z) v A FEILTE G I ot 77
G T = OO 78
(T0) o B A B G AT sttt 79
F e AR TBE TR G T oot 80
() o AT TBILR oottt 80
(Z) v ATBEBTIEE GIE N oot 82
B (L= L. -y OO 84
G IR o (o= L (- o 84
(2 s R G A E T GBI oot 86



HEIRIRTUE R ENE TR

F

AIEH BT E G AKX G EHE— N T EOTE, DR
FRSR A A R B AT A7 RBER T BUEH S B AR, B E ., XA R
B, FFRMET REWOT IR L, FER, AFRNEF IR
Z R, A B

il

—. B

(—) . &3 ARBRR KRS

1. TH ERATFA:

FI3E I H A Bk LI E RA KN XX 77T, BRAERME
MR AN XX T 70, BRERWMZEEA N XX 7T, Eit, TE
B BAT 46 B H R AT A XX 7 7o

BERA: BFENLERRCEANTIREAAR XX T T, BM
BRI XX 7T, BRIRVEAE XX 7T, P RBEEXX . Hit, I
BBy F2E RAMGIE A XX 7 To

T fudt & A FREFHEETOTEFAA X T T, HEK
*ME o X REFUE G XX 76, BRI XX 7 T,

2. T 22 AT

HAEda: BREHRRTE =SB HFFHERNN XX

1 TG



HEIRIRTUE R ENE TR



HEIRIRTUE R ENE TR

B H: BEREREMERTHOR, BRREEEFHE
K XX 77 TG

HafAE N BEUEMN, EREEKIMEARET N XX

J1 TG
3. MAMRHEK:

BRTE B9 & A (A7% R s A LT B R B3 8 iR
AIRITAL 2 KA K XK T TCo

s (EBdk s An b5 4 8 Bl Bl s fr At 2 IR E A 4D
K XX 77 TG

Ft, FHBEAMELA XX AT CEEAD A XX A 7T
(R A,

4. A% H B CHA AT

B% TN E B BATH LK H XX 7T, FEERAN XX AT,
MAEERH A X T T. BEEBERFZRZERAREFERL, WK
BE A ERE S (BB / (FHEEKE FE5ERA) =
XX £,

5. #IE (NPV) Ay Efdcaz & (IRR) 247:

#IME (NPV) BIFETE EREEERATNENZH. BR
FETHEXF, FFHEFREN (FEERE FITE R,
AL E A X%, MNPV HHK: NPV = ¥ [ (F&gm) / (A
+ WHE) “HFR] W F A

AU s R (IRR) £FEF NPV A FWr AL, X2 EHEA



HEIRIRTUE R ENE TR

e — N EEET. B HFRAHF T TR S IRR .



HEIRIRTUE R ENE TR

6. Ko fr R EUE 5 AT

e p AT @ 3E % R H A . AR RN T3 TR & A
F X B G5 3 A R

REBE TG RRE *E B (HEERN. B R,
BEJR 48D kW NPV A0 IRR B9 AL, M X 2 2 X T H 4 3f
WA W

. KEBEETHEREE K.

T EEMEF RS, MENKNNGE, rRARETZ.
R 4 AT LR, BEUEN, EXSVHKHLE
mAEE,

AR EE ROETE TR SRR, R DR
BEg, gL RARREF LR, XEREETHERI
EMHFRE L, AV AETRERKATHREMEETAEE,

(Z2) . TR

T E R

B K R T E I 5\ B A T R A A AR, e
BN R A B 24T, TR RIER &~ R B A -
ME, X AR N FHMRTEE TERAUEA, URFTFTF
Ao



HEIRIRTUE R ENE TR

WeAh, TUE BT R R T RER I T S &, R AR R A
Bevalm Al d, mAFESE, ATmE T ASNESEED.

PAK A2 :

LSBT E ] RE STV BOR, W R IMR Y A R A AR K
B ER R G, TRE T REAARE, LRSS T £EFLEF
YR A HE R o X B8 5K B ] RE R M AT AL BT ATV, Fl S A SR AT
KM AT R

BH LT REE AF At ZALE &1, RETFHMA, wEIFR
HERM A, HRHRETT, W EERWEEERAS, A
AT By A A

L7 R: b F

&R TE R IR &, e KA ] E O R
Bk, TRAMAHRE N HET RNH K THFRYEKT
18 AT 3 1 E IR B P o R A T ik

TUH BT 7 R, oy R R R AR R AR S, S A
RERBATRIHEH, TR FHREFWEIEX, FHEAT
FEE HEE R

AT A AT S AL

KL 2R IR T E e IR D IR T B 5, 2 K R P A
B> Z A MB A, T RE AR AT MBS B IR R AT VE

FEETE AR, AERAERAFERREATE, TESRE
R RAT A W A0 R R AL o 2 5 T IR B9 SRR AT VE A i AL



HEIRIRTUE R ENE TR

BB g a1 P45



HEIRIRTUE R ENE TR

e, 5 2R IR T B 2 T JRORE AR A BT RCPT RE IR G B R T R A R
REE, PR F E IR £ P77 ik ST ACET AL R A A

TUE ] gE i it 5 H A B A0 B AL B A1, m 3R BT R8T
RABKFHARR, RELRBANGENLE A 1E IR
T AR AR HT, B R RITHE LA,

(2). RBEFR L

AR E XA LR EL AT EH. 5k, TE
HERMZEREREMEAER NS, XLRMRETEEE, 2
T, RFUREAFIR. TR AHTRMED AL E, Lah7
3] 71 T R FT R T R AR & BAL A B E R TR & By A
TR, KRB RN ACEIHE S RE it & R,

MELHFAMAT VO RRE, LERERMEEE., iRt i
FATY o Bl AT RAT R A0 & 0 AR 25 19 T R A, /N AL A b Ae
BRI LS, STEDLGHEFEANERK. 1o,
MELTRERERBNHERREFIREXIR, CFEE, e
TR ARGE, TERANRNMESTHE B S, WHERELMEK,

AR IE A XA R TR EELS N RSN RE
b, Blhn, BRREERBCEANSE YHBF, AR TREHFAETS
NERFHRE. FiT, METHEL2EERE T L HWHKXTE,
wHE. TEKXNES, AiesmLHERNWEEREMEAL.



HEIRIRTUE R ENE TR

HLENERIRTE AT TR KB E G AR, kil asalE, L
ol B K DLR A DXAR AR B R T+ & AR AR T SR T Y R o 1 A
L ENEGES, AR EZRAENXBEEFE K2t S E
ZHE,

(). EREFR LT

K R TE 1 — A B R R s, KR E R L
WKMEWNEFET AR ER X —JHBL BT EFE,
E BT E B9 GDP = A AR BN o 4F A 2 78 46 2 €1 37 B0 A0 8 38 (AT
VBB R EAE, TERFAERNEFE £ FEK, TANE
FTERELRT LOES A, WH BT REE N~ LBy AAKF
AR

BH kB s AL 2 TR K 2 52w E R H %K
FhEERE. FORLI S, LAEEEFHRREIE, THBERT X
W&, wARFT T TR ERB R KT B KR ALK
HEITRE R TG X7], #t—F R E W57 8E 7.

AR E BT L RHFMEAL R T TR EEE
Ao Fldm, wRIEH P RIEERREREHAEEN, BFRAERE
X AT B B & B A P AR X AP BRG] B 2 W R AT
AT, B EMAT VOB ARA S R ER T, ATk EANZ
K IR A i



HEIRIRTUE R ENE TR

MR ZETE A 2R N EEZTE. RHRRITE R GEE
Efrd LREFEF AN BEZRS, TrEL2EEF R AR L O
M, mE R 7 V. Wb, BUH R FTRER G E 2 ey B R 80F # K,
A EAEBA G KT F RAFE TR, LHE I EEERF, &
e E LT & R A

BRSR AR B PRI N B R R S BRI T E R BV E R R TE
T8 135 AR AP A B R B2 8 R 7 T B SE BT R AR 6 BUR m R AR K vk AL A
BRI R A AT o EAH BT R I E KA FE R A, L 8
Ji Bt A b REUCE IR AT ] R SRR E MR . Bl AT, TUE L aE
BT T AR 77 BRI, SR AT B & R A A A 3 5%,
T TR EXNEERATAFMEFEAEZEREE,

HABAUMIFE T FEENRIT R RRAIMEN T - EE
B TUE MR N ERAAL & FTERAET 2 B RHIE
R BRI 2R AL = E AR BUE Frie prev s R g stk Al & Ao
REWNTERERRBTREFAANNEF A EERE, TINER
BT RIWEER, WRHATHLEKNIGEGHS,

=, A2BWEAHT

(=) HaBHERLHT

A X R & A AR A = 7T

10



HEIRIRTUE R ENE TR

EERRTE Bl A BRI NS, ERREAELHHEREE
RReo TETHERMAMKERRET RENEKAKE, B THRS
AT £ EACF . FE, THWEEL R DN T L ED), GF
TE. BUAMSFL, #—FRI|LMEGF. I, TEHEGLHET
WU B9 & 15 Ak DXk 57 4R B e S BB 35 9)), AT 82 7 i 1T By BR AL 8
ARTIGFEET] XA FIREZF AR BT I0H 89 KB R,
TaRHFENHRWTHFEZLE.

2 G5 A0 57 B T AR AL

AR IR T E By LM RE R Tk B T RFM R AT R o) 7,
7L AL KEY 2 A R 7 T R By 2 0 X R = A3 0 7T e
2RFAA R AB XA 2 Be, A KW RITHE S TUE A
BHEMT Y ATHFERTRREL T TIEN L ETN, FH
HE MR NN E K EETE AR R XA T 377
EIAHRTEBNER, WA KR REHRT LRl tEmg
Bl &

o FE IR 5 R IR e B PR

FEE RS TUE R &, LHERMR AR E KA LATF K.
TMEFRFEETNRE LR, 7 FORERM N A E It iy B E %
e, X BT RORE R B AE X A A e B B AR TR T R R A T Y
BAMMIFEEREZE, CHBEMHRFERBEHE, fln, KE
By B e 2 R T LB D R BB, R E R EATRE; SR
NEZHEw A ERMRARRTUREERNEERE.

11



HEIRIRTUE R ENE TR

XA IR AR P B BRI

12



HEIRIRTUE R ENE TR

L Bl B 1R B AR IR AR A ] RS R R 7 T B S 7 RT RE R AL XX
LR R EY R UE . BUH KRB IR 15 5, o H T B AR, WD K
Wy 7= A AR IR A R SRR, A R A A IR R R IR 1R THEY LA o b,
TUE A 4 H SO E S SR A S 5, B B L RS S SO R
BB TRAHX XU S FEMFEE REFHIRBUT HKX
B SR N, AR T A X R BER S AT B R

AR FTEMGEAEN R

EA—ANAAH2FTERYTE, B RE T a2 R ATLA R
FOE R SEE R . T E ATk, AT EARER Y K&
R, THarmE MM AEIETEHNREMHE, Flam, T
B2t R T e A58 A a7 TRy o A & Ao df 47 2 mg BR AL 2 R AL
2R R A X P B A 2R 7 AR OE T RSN o R B R IR T 3 3T S
BB BR, RIBEAFEMSHE, UL E A A SR,
BT EMT LA K ARE M 2 FTETHAHS

MAh, BERRTE £ LZE P RRS G2 N IHED, W
LHBEIE . XFRREREMER X, XS5 FRFED, K
#—FBULEAL 2 ARELLHIP R XM RES ST BT
BE AL X 5B AR v A PR AR AL, 10 RE 3R T Ak XA 4 b B DA AR SR

B, 5 BRIR T B B9 AL 2 R R IR A 4 A G £ s B Tk
toTEB AR R G| H I S AR S R SRR
ZIR, RALHEFNEHUKE THEF L THHRE TR
B E R, e KL .

12



HEIRIRTUE R ENE TR

PLEAECONA SO B T8I, AT REREN—F AR
BT R EVII:
https://d. book118. com/708117004071006050

13


https://d.book118.com/708117004071006050

