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Abstract

Abstract

The report of the 20th CPC National Congress pointed out that China should
"improve the modern budget system, optimize the tax system structure, and improve
the financial transfer payment system". National tax revenue is the source of
government revenue, the premise of achieving government goals, and the basis of
the existence of a state power. The efficient collection and management method is
the prerequisite to ensure the national tax revenue and promote the full collection of
tax revenue. The implementation of the "Golden Tax III" project is a major measure
for the reform and innovation of China's tax collection and management. It can not
only cover all tax categories and all links of production and operation, but also
"share information" with industry and commerce, statistics and other departments,
making a qualitative leap in the process of tax informatization. As a "language" in
the capital market, accounting information is the link of various economic and trade
activities. High-quality accounting information can reduce the financing cost and
agency cost of enterprises. On the contrary, it may endanger the trust relationship
between shareholders and management, investors and enterprises, and undermine
the standardized operation of the market. As an external governance mechanism of
enterprises, can the improvement of tax collection and management improve the
quality of accounting information of enterprises? If so, what is its impact mechanism?
This is a question worth exploring.

This paper uses the relevant data of China's A-share listed companies in
CSMAR and Wind database from 2010 to 2021 as the sample, takes the tax
compliance theory, principal-agent theory and information asymmetry theory as the
theoretical basis, and uses the multi-period double difference method to construct
the measurement model. Finally, through empirical research, it proves that the
quality of enterprise accounting information will be affected by the "Golden Tax III"
project and clarifies the impact mechanism between the two. The parallel trend test,

PSM-DID test, the replacement of the explained variables, the elimination of the
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interference policy of the same period and other robustness tests have proved that
the implementation of the "Golden Tax III" project has significantly improved the
quality of accounting information of listed companies in China. The study found
that the impact of big data collection on the quality of enterprise accounting
information mainly comes from the "information mechanism", while the "cost
mechanism" that plays a role in the traditional tax collection method is no longer
significant. Research shows that big data tax can greatly improve the transparency
of corporate financial information, make companies willing to pay tax costs and
difficult to manipulate profits, thus improving the quality of corporate accounting
information. In addition, this paper also found that among companies with stronger
motives for tax avoidance, the effect of big data tax collection and management on
improving the quality of accounting information is more obvious, and tax avoidance
shows a partial intermediary effect on the mechanism of big data tax collection and
management to improve the quality of enterprise accounting information. At the
same time, because the accrual earnings management is difficult to achieve, the big
data collection also leads to more real activity earnings management of enterprises,
but its income tax costs also increase. Finally, in the analysis of heterogeneity, we
found that the improvement effect of big data tax collection and management on the
quality of enterprise accounting information was more significant in the samples of
non-state enterprises, higher equity concentration, higher management shareholding
ratio, closer integration of industry and finance, and executives with financial
background and non-overseas background.

Finally, this paper puts forward the following suggestions based on the above
research. First of all, we should build a good relationship between tax collection and
payment. In the past, the view was that the tax authorities and taxpayers were
opposed to each other. In fact, research shows that tax collection and management
can have a positive impact on the business development of enterprises. For this
reason, in terms of tax authorities, the tax authorities can publicize the governance
effect of tax collection and management through various media, thus changing the
negative attitude of enterprises to tax, and making them change from the previous
tax resistance to voluntary payment. In terms of enterprises, we should have an
objective understanding of how strict tax collection and management can promote

the sustainable development of the company. Enterprises should realize that by



Abstract

consciously complying with relevant laws and regulations and cooperating with the
work of the tax collection and management department, they can not only avoid
being punished for improper tax payment behavior, but also promote the
development of higher quality within enterprises through the governance efficiency
of the tax collection and management department. Secondly, we should constantly
improve the ability of tax collection and management. Further improve the
informatization degree of the tax department, strengthen the data integration ability,
and feedback the supervision results to the enterprise to promote the reasonable
operation of the enterprise. Finally, improve the internal governance mechanism of
enterprises. On the one hand, we should establish a perfect accounting information
evaluation mechanism; On the other hand, from the perspective of promoting the
consistency of the interests of the management and shareholders, enterprises can
establish a set of effective incentive measures, give full play to the responsibilities
of the board of directors and the board of supervisors, fundamentally curb the

motivation of financial fraud, and improve accounting information governance.

Key Words: Tax Collection and Management; The Golden Tax Project I1I;

Earnings Management; Quality of Accounting Information
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W, SN EAEE S FEAE S OL T, BRI 2 vHE S Rehs i
i B AR Al LS 2 B AR LRI 55 K AT TR, B IRE B RAT N
I I, MTmHR A & BRI AC R o B RIEFIAT I (20210 e, i@
AT R A RILE, AT DG BT A R S5 A #EAT 0, RIS, B
HERA . TS I 55405, A BT B0 & o S B A B o, IX R AR IE

11



BUSAEE S Ak 2 E BB R A ——R T “@B TRE=H" 1 aRLE

BRI IR R R I OB R R 2 — o AR A A= (2016) W\, milii &
I 5515 S RESH B A FI SRECE 2 1. A D RELT, ZMACREL2{E
FEEGBR B IX BEOY I . RN RHE (20100 MR LR, Mo =it
FREME, R A R EAF I E ST, T B AT R R A w) IR FAS
it

2222 HERRENEER

HEOC T2 1HE B =L E A LT 7.

(D EEHERE

—FRABDL R, BB A A0 A5 S G F8 20U 45 RIVEAL,  dnfE A1
] AIMR #4850, IRYINEAS AT 015 B B PR . X — 8 AUE B ML
MIH RN T R BT A RTINS . thAh, RIRIE BT A R A4
JE, RIZEORPEE M 555 B AR, H2BA MG, IR HSINE S
A ISR T, A2 2 DA R IS F S ROV FER, KA
k25 B E AR . &8 (2016) I HEYIRESAE 5 A 2010-2014
SEFE N FME BB AR RS BT, WA SRR . P RUBR Y 5 %5
JRER IR (R, TR R 2 b2, FARbR RS BT TS24 S )
Wi, AN VA S A — S MR, T AP 45 R R 2

(2) ZiHERAE

TECA T, BN G Ak i) B R i = S E S THE BRI
RFFEPr . T H AR H HTEZA A E T L

TSt LA Jones BB ARTR BT S A 09 AT B MR A A . JE i [ )
AV I 73 g PR AE PR AN T ER A PR R o TR AR EREAROR,  1
STHE BRI EBIK. T Jones BEUNE & T ML RE RS, WA HHESE
b2 Zy B A AT A R 52, Kk, Dechow (1995) fE Jones #7%Y
(LAt Xt Jones B IEAT T ek, AR ARG IN T RIKOK KA S E . X8
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ABSDA 16899 0.067 0.001 0.392 0.046 0.069
GTP 17484 0.479 0 1 0 0.500
Size 17484 22.53 19.50 26.45 22.35 1.326
Lev 17484 0.447 0.027 0.925 0.453 0.202
Topl0 17479 0.560 0.199 0.910 0.561 0.154
ROA 17479 0.042 -0.398 0.255 0.037 0.056
GrossProfit 17484 0.278 -0.059 0.876 0.241 0.170
Mfee 17484 0.084 0.007 0.766 0.068 0.068
TMTPay?2 17459 15.32 12.95 17.57 15.30 0.770
Occupy 17474 0.016 0 0.202 0.008 0.024
Loss 17484 0.079 0 1 0 0.270
Mshare 16888 0.078 0 0.706 0 0.154
REC 17431 0.107 0 0.507 0.082 0.098
INV 17434 0.156 0 0.772 0.117 0.147
NTR 17373 0.194 0 0.250 0.150 0.054
Cashflow 17484 0.048 -0.224 0.257 0.047 0.068

5.2 EAERYI 54

A2 HE B (ABSDA) {E NI, “ <GBt =" TR St e 4,
R (GTP) fFNBARR, B “ePB =" M THEERERR M. HifER
RS RANER 5-2 P, B (1) FILEASINZ | A AN € NI 00T K GTP
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5 ABSDA #HT[EH, [HIHRHCH-0.015 HEZE AN, 5 (2) FIE (1) 5%
Bt b N2 ) A B A ] 5 RN, T B R E0CH-0.006, KRIMEE R, 45
P “@R =" SRERS SIS THE R E.

Mz BT HRE, BrE6R (Lev) 5 ABSDA 2 A7 45 1 & (1)
EMRR R, REWRE, U5 = ke, M mEEZETRsE S
SRELIBIALREAT 7] LA R B, DABRARIFLAE 6 55 & 20 2k b BT 52 2 1 BR 1
BARIRE (ROA) SEAEHAZIFAEERRAIEN KRR, XEWE M
IR 7K P, Ak G R RE R A B AR A o B AERRG 70 55 5 DR A% i o AN
[ A 53 BT (4 45 SRR IR UE SE T FRAT T 38 — /MR, B “ B =17 s 1 Al
IS BLIATT, INad T % B, ML IR 32 AT s 2, Al
s B2 8 .

Fx5-2 FEMEFLER

1) )
VARIABLES ABSDA ABSDA
GTP -0.015*** -0.006**
(0.001) (0.003)
Size -0.007***
(0.002)
Lev 0.033***
(0.008)
Topl0 0.018**
(0.009)
ROA 0.030
(0.037)
GrossProfit 0.088***
(0.012)
Mfee -0.103***
(0.024)
TMTPay2 0.002
(0.002)
Occupy 0.095**
(0.042)
Loss 0.025***
(0.003)
Mshare -0.002
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(0.011)
REC 0.031*
(0.017)
INV 0.005
(0.013)
NTR 0.035
(0.028)
Cashflow -0.228***
(0.018)
Constant 0.075*** 0.167***
(0.001) (0.044)
Observations 16,899 16,153
R-squared 0.014 0.092
Number of stked 1,455 1,455
TIME FE NO YES
ENTERPRISE FE NO YES

Robust standard errors in parentheses
*** n<0.01, ** p<0.05, * p<0.1

5.3 Ll o4

WL CAER) A, wTRUE ARG RIBCEE 730N, BUSSHLRN T 4
Wit E R RENRE, BT ESRRFECR, LRSS RS
1o AR E S Al 1) T B4R B AR S 2 BRI “ 5 2L b, w2
I Aol 5 2 THE S B IE W BRI 1A R BARE E . RN, B SSAEAE x
7] A BRI R B, it BRI BB AL A AR
FUB R AR 73 BEATAEBOR R . (B2, £ N TALE AR NN SALE (1
HRT, B TAEAN R RSN AN BT NSRS A s, B
SO B WA AT S BN A AL WS Ak 2 HE R
JRE AT R ? FATTAEGR 2 75 AL .
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5.3. 1 BRAHHIHE

B, ARSCHRHAT CRANLE]D Bk, BY “eBi=007 2 EREEn T
AV A B AR BURCA . AT 1S5 e AIXAT (2011) HIBFTE, 8T
A (5),

ITC;; = a + B X ABSDA;; X GTP;; + Control;; + i + At + €1 (5)

Forr, ITC ANV SR aAs, F BT #5450 2l ] 5 38 48 P15t i ) B0 22k DA
IR BB B HAER R IR o BT 4 SR AN3R 5-3 s AT RoRE
“ER=H MatHE B RERAZ NI AL, B GTPXABSDA. 44K,
GTP X ABSDA HJ REAEEMEAR P FEA TP AA L . XU, “ AL~
FERBIEBIALE T 5 FAHEM, “ef=M" FAxBZH8ndl b7
R PRAT P A B AR

R5-3 BANEISN: FEHAAK

1) 2 3)
VARIABLES ITC ITC(DA>0)  ITC(DA<0)
GTP~ABSDA 0.001 0.003 0.023
(0.003) (0.014) (0.016)
GTP 0.000 0.000 0.000
(0.000) (0.001) (0.001)
ABSDA 0.013%** 0.011%* 0.009
(0.003) (0.005) (0.007)
NTRxABSDA -0.009 0.574%%* -0.232%**
(0.010) (0.053) (0.083)
NROA -0.003 0.020%* 0.014
(0.004) (0.008) (0.014)
NTRxNROA 0.035* 0.510%** 0.132
(0.019) (0.066) (0.096)
GTPxNROA 0.000 -0.003 -0.020
(0.002) (0.012) (0.015)
NTR 0.018%** -0.007 0.023**
(0.004) (0.006) (0.010)
Size -0.002%** -0.002%** -0.003%**
(0.000) (0.000) (0.001)
Lev -0.007*** 0.001 -0.003
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