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Abstract

SMEs, which occupy an important position in the development of the national
economy, have been facing severe financing problems, which affect the development
of SMEs as well as the development of the national economy as a whole. Supply chain
finance can be a miracle solution to the financing dilemma of SMEs and promote the
efficient operation of capital. With the integration and development of financial
technology, the Internet, big data and other new-age information technology with
supply chain finance, supply chain finance has gradually developed from the traditional
model to a model dominated by e-commerce platforms, while the use of financial
technology in e-commerce supply chain finance has driven e-commerce platforms into
a new stage of development. At present, scholars have not yet reached a consensus on
the core elements affecting the development of supply chain finance, while this paper
believes that the core factor is synergy.

Through the collation and analysis of the development history of supply chain
finance, the current situation of supply chain finance development and the supply chain
finance model of the e-commerce industry, it is concluded that supply chain finance is
a symbiotic system, in which multiple subjects co-exist and their interests are connected.
This is also the case for supply chain finance in e-commerce platforms, but the existing
problems such as imperfect infrastructure, insufficient collaboration in the chain and
low trust have led to the restriction of financing for long-tail enterprises in the chain
and hindered the development of this system, among which the most important problem
is collaboration. Therefore, Jingdong is used as a case study to examine the importance
of synergy and the role of financial technology in promoting synergy. Using it's
historical financial reports as data, we empirically analyze the impact on synergy in the
actual use of fintech, and explore the application of fintech in it's supply chain finance
and its impact on it's financial, management and operational synergy. The final
conclusion: Fintech can, to a certain extent, reduce the financing cost and expand the
financing scale of enterprises, thus helping to alleviate the capital problem and playing
a positive role in the overall performance of the supply chain.

Fintech can promote the formation of synergy and enhance enterprise performance,



but at present, supply chain fintech has emerged for a relatively short period of time,
and there are problems such as imperfect infrastructure, regulatory mismatch and
information leakage. In order to give full play to the positive effects of fintech on supply
chain finance and the national economy as a whole, it is necessary to create an excellent
environment for the development of supply chain finance from the government level
which needs to formulate better laws and regulations, strengthen financial supervision
and create a more convenient infrastructure. At the micro level, enterprises should
actively develop and explore new technologies, combine new information technologies
such as fintech, blockchain and Internet of Things with their own development, improve
information sharing mechanisms, alleviate information asymmetry and other problems,
and form the goal of mutual development and win-win cooperation between enterprises

and supply chain finance.

Key words: Supply chain finance; Fintech; Synergy effect
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